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R. MEHTA & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Website: rmehtaassociates.icai.org.in Email: rohanmehta_rma@yahoo.in 

INDEPENDENT AUDITOR'S REPORT 

To 

The Members 
Elpro Realty Private Limited (Formerly known as Faridabad Management 
Private Limited) 
Report on the Audit of the Standalone Ind AS Financial statements 

Opinion 

We have audited the accompanying standalone Ind AS financial statements of Elpro Realty Private 
Limited (Formerly known as Faridabad Management Private Limited) ("the Company"), which 
comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss including the Cash 
Flow Statement and the Statement of Changes in Equity for the year then ended and a summary of the 
significant accounting policies and other explanatory information 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone Ind AS financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31st March 2025, and its profit, its cash 
flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards 
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor's Responsibility for the Audit of the Standalone Ind AS 
Financial Statements section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with th~ 
ethical requirements that are relevant to our audit of the standalone Ind AS financial statements under 
the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion 
on the standalone Ind AS financial statements. 

Page 1 



R Mehta & Associates, Chartered Accountant 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the standalone Ind AS financial statements of the current period. These matters were 
addressed in the context of our audit of the standalone Ind AS financial statements as a whole, and 
informing our opinion thereon, and we do not provide a separate opinion on these matters. We have 
determined the matters described below to be the key audit matters to be communicated in our report. 

Information Other than the Ind AS Financial Statements and Auditors Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Reports of Director and the following Annexure thereto 
(namely Management Discussion and Analysis, Report of Corporate Governance, Annual Report on 
Corporate Social Responsibility Activities, Form AOC-1, Conservation of Energy, Technology 
Absorption and Exchange Earnings and Outgo) but does not include the consolidated financial 
statements, standalone financial statements and our auditor's report thereon 

• Our opinion on the standalone Ind AS financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

• In connection with our audit of the standalone Ind AS financial statements, our responsibility is to 
read the other information and,· in doing so, consider whether the other information is materially 
inconsistent with the standalone Ind AS financial statements or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. 

• If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information; we are required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Standalone Ind AS Financial statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these Standalone 
Ind AS Financial statements that give a true and fair view of the financial position, financial 
porformanoo of tho Cot'l'l}'at'l.)' in. nccordm1cc with the Accom1ti11g Stm1dnrd3 prit1cii,lc3 gc11crnlly 
accepted in India notified under section 133 of the Companies Act 2013 and Rule 7 of the Companies 
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Ind AS Financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 
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In preparing the standalone Ind AS financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either 
Intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of these standalone Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone Ind AS financial statements, 
whether due to fraud or error, design.and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the standalone Ind AS financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. Evaluate the overall presentation, structure and content of the standalone 
Ind AS financial statements, including the disclosures, and whether the standalone Ind AS financial 
statements represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
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R Mehta & Associates, Chartered Accountant 

knowledgeable user of the standalone Ind AS financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in 

(i) Planning the scope of our audit work and in evaluating the results of our work; and 
(ii) To evaluate the effect of any identified misstatements in the standalone Ind AS financial 

statements. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the standalone Ind AS financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report unless 
law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
audit opinion on the Standalone Ind AS Financial statements. 

Report on Other Legal and Regulatory Requirements 

1. As required by section 143(3) of the Act, I report that: 

a) We have obtained all the information and explanations which to the best ofmy knowledge and 
belief were necessary for the purpose of our audit; 

b) In our opinion proper books of accounts as required by law have been kept by the Company so 
far as appears from our examination of those books. In addition to this the reporting under Rule 
ll(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable from 1 April 2024. 
Based on our examination which included test checks, the Company has used accounting 
software for maintaining its books of account, which have a feature of recording audit trail 
(edit log) facility during the year. 

c) The Balance Sheet, the Statement of Profit and Loss including, the Statement of Cash Flows 
and Statement of Changes in Equity dealt with by this Report are in agreement with the relevant 
books of account. 

d) In our opinion, the aforesaid Standalone Ind AS Financials Statements comply with the 
Accounting Standards notified under section 133 of the Companies Act 2013, read with Rule 
7 of the Companies (Accounts) Rules, 2014; 

e) On the basis of written representations received from the directors as on March 31, 2025, and 
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 
2025, from being appointed as a director in terms of subsection (2) of Section 164of the 
Companies Act, 2013. 
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t) With respect to the adequacy of t?e internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure A". Report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls over financial reporting. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our 
information and according to the explanations given to us, the remuneration paid by the 

Company to its directors during the year is in accordance with the provisions of section 197 of 
the Act. 

h) With respect to the other matters to be included in the Auditors' Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

i. The company does not have any pending litigations which would have impact on its 

financial position in its Standalone Ind AS Financial statements. 

ii. The company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses. 

iii. There were no amount which required to be transferred by the company to the Investor 
Education & Protection Fund by the Company. 

(a) The Management has represented that, to the best of its knowledge and belief, as 
disclosed in the notes to the accounts no funds (which are material either individually 
or in the aggregate) have been advanced or loaned or invested ( either from borrowed 
funds or share premium or any other sources or kind of funds) by the Company to or in 
any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
directly or indirectly lendor invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(b) The Management has represented, that, to the best of its knowledge and belief, as 

disclosed in the notes to accounts, no funds (which are material either individually or 

in the aggregate) have been received by the Company from any person(s) or entity(ies), 
including foreign entities ("Funding Parties"), with the understanding, whether 

recorded in writing or otherwise, that the Company shall, directly or indirectly, lender 
invest in other persons or entities identified in any manner whatsoever by or on behalf 

of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries. 

(c) Based on the audit procedures that has been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause (i) and (ii)of Rule 11 ( e) as provide under ( a) & (b) 

above contain any material mis-statement. 
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iv. The company has not declared or paid any dividend during the year and has not proposed 
final dividend for the year. 

v. "Based on our examination carried out in accordance with the Implementation Guidance 
on Reporting on Audit Trail under Rule 1 l(g) of the Companies (Audit and Auditors) 
Rules,2014 (Revised 2024 Edition) issued by the Institute of Chartered Accountants of 
India, the company has used accounting software for maintaining its books of account, 
which has a feature of recording audit trail ( edit log) facility except that no audit trail 
enabled at the database level for accounting software to log any direct data changes. 
Further, during the course of our audit we did not come across any instance of audit trail 
feature being tampered with. Our examination of the audit trail was in the context of an 
audit of financial statements carried out in accordance with the Standard of Auditing and 
only to the extent required by Rule ll(g) of the Companies (Audit and Auditors) Rules, 
2014. We have not carried out any audit or examination of the audit trail beyond the matters 
required by the aforesaid Rule 11 (g) nor have we carried out any standalone audit or 
examination of the audit trail". 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the 
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

Place: Mumbai 
Date: 14/05/2025 

For R Mehta & Associates 
Chartered Accountant 
FRN: 143992W 
UDIN - 25141598BMIIFV3289 

Rohan Tubhyam Mehta 
(Proprietor) 
Membership No.: 141598 
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ANNEXURE '~" TO THE INDEPENDENT AUDITORS REPORT 

(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory Requirements' 

section of our report of even date) 

Report on the Internal Financial Controls over Financial Reporting under clause (i) of sub­

section 143 of the Companies Act,2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Elpro Realty 

Private Limited (Formerly known as Faridabad Management Private Limited) ("the 

Company") as of March 31, 2025 in conjunction with our audit of the standalone Ind AS 

financial statements of the Company for the year ended on that date 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over fmancial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants oflndia. These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including adherence to respective company's 

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013 .. 

Auditors Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting of the Company based on our audit. We conducted our audit in accordance 

with the Guidance Note on Audit oflnternal Financial Controls Over Financial Reporting (the 

"Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards 

on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent 

applicable to an audit of internal fmancial controls. Those Standards and the Guidance Note 

. re uire that we comply with ethical requirements and plan and perform the audit to obtain 
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reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal fmancial controls over financial reporting included obtaining an 

understanding of internal fmancial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

Meaning of Internal Control over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

fmancial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those 

policies and procedures that 

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; 

(2) Provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and 
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(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on the 

financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or procedures 

may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, 

the Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2025, based on the criteria for internal financial control over financial 

reporting established by the respective Company considering the essential components of 

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered Accountants of India. 

For R Mehta & Associates 
Chartered Accountant 
FRN:143992W 
ODIN- 25141598BMIIFV3289 

Place: Mumbai 
Date: 14/05/2025 

Rohan Tubhyam Mehta 
(Proprietor) 
Membership No.: 141598 
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ANNEXURE "B" TO AUDITOR'S REPORT 

[Referred to in above the Auditor's Report of even date to the Elpro Realty Private Limited (Formerly 

known as Faridabad Management Private Limited) on the Ind AS Financial Statements for the year 

ended 31st March 2025] 

(i) The Company does not have fixed assets, hence clause no. 3(i)(a),(b) and (c) are not 

applicable. 

(ii) The company does not have any Inventory; accordingly, paragraph 3(ii) of the Order is 

not applicable. 

(iii) (a) According to information and explanation given to me, the Company has not granted 

secured or unsecured loans during the year: 

(b) The company has not made any investments made, guarantees provided, security 

given and the terms and conditions of the grant of all loans and advances in the 

nature ofloans and guarantees provided are not prejudicial to the company's interest. 

( c) In respect of loans and advances in the nature of loans, schedule of repayment of 

Principal and interest on loan is regular. 

(iv) In my opinion and according to information and explanation given to me, the company has 

complied with section 185 and 186 of the Companies Act, 2013 in respect of loans, 

investments, guarantees, and security provided; 

(v) According to the information and explanation given to me, the company has not accepted 

any deposits from public during the year within the meaning of the directives issued by 

the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant 

provisions of the Companies Act, 2013. Moreover, no order has been passed by Company 

Law Board or National Company Law Tribunal or The Reserve Bank of India or any other 

court or tribunal. 

(vi) Pursuant to the rules made by the Central Government, the maintenance of Cost Records has 

not been prei;cribed il/i;, 148(1) of the Companiei Act, 2013 to above mention Company, Tn 

view of the above, provisions of this clause is not applicable to the Company. 
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(vii) To the best of our knowledge and according to the information and explanations given to 

us, no proceedings have been initiated during the year or are pending against the Company 

as at March 31, 2025 for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

(viii)(a) According to the information and explanations given to us and from the records of 

the Company examined by us, the Company does not fall under Provident Fund Act or 

ESI Act and the is no undisputed statutory dues including Provident fund, Employees' 

state insurance, Income tax, GST and any other statutory dues with the appropriate 

authorities. On the basis of checking of records of the Company and according to the 

information and explanations given to us, there were no arrears of statutory dues as on 

the last day of the financial year concerned outstanding for a period of more than six 

months from the date, they became payable. 

(b) On the basis of checking of records of the Company and according to the information 

and explanations given to us, there were no disputed dues of income tax, GST as on 

the last day of the financial year concerned which have not been deposited on account of 

any disputes. 

(viii) On the basis of records of the Company examined by us, we have noted that there is no 

loan from Bank, financial institution, Government or dues to debenture holders. 

(ix) On the basis of records of the Company examined by us, the company has not taken any 
term loan taken from bank. The Company has not raised money by way of initial public offer 

or further public offer including debt instruments during the year. Hence the provisions of 

clause 3(ix) are not applicable to the company. 

(x) During the course of our examination of the records of the Company, and according to the 

information and explanations given to us, we have neither come across any instance of fraud 

by the Company or any fraud on the Company by its officers or employees noticed or reported 

during the year nor have we been informed of any such case by the management. 

(xi) The Company being a private limited company, the provisions of section 197 read with 

Schedule V of the Act is not applicable to the Company. Therefore, the provisions of clause 3 

(xii) of the Order is not applicable to the Company. 

(xii) The Company is not a Nidhi Company. Therefore, this clause of the aforesaid Order is 

not applicable to the Company. 

(xiii) On the basis of our examination of the books of account of the Company and according to 
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the information and explanations given to us, the transactions entered with the related parties 

are in compliance with section 177 and 188 of the Act and the same has been disclosed in the 

Financial Statements as required by the applicable Accounting Standards. 

(xiv) The Company has not made any preferential allotment or private placement of shares or 

fully or partly convertible debentures during the year under review. Therefore, this clause of 

the aforesaid Order is not applicable to the Company. 

(xv) On the basis of our examination of the records of the Company and according to the 

information and explanations given to us, the Company has not entered into any non- cash 

transactions with directors or persons connected with him. Therefore, this clause of the aforesaid 

Order is not applicable to the Company. 

(xvi) According to the information and explanations given to us, the Company is not required to 

be registered under section 45-IA of the Reserve Bank oflndia Act, 1934. Therefore, this clause 

of the aforesaid Order is not applicable to the Company. 

(xvii) There has been no resignation of the statutory auditors of the Company during the 

year. 

(xviii) On the basis of the financial ratios, ageing and expected dates of realization of financial 

assets and payment of financial liabilities, other information accompanying the financial 

statements and our knowledge of the Board of Directors and Management plans and based 

on our examination of the evidence supporting the assumptions, nothing has come to our 

attention, which causes us to believe that any material uncertainty exists as on the date of the 

audit report indicating that Company is not capable of meeting its liabilities existing at the date 

of balance sheet as and when they fall due within a period of one year from the balance sheet 

date. We, however, state that this is not an assurance as to the future viability of the Company. 

We further state that our reporting is based on the facts up to the date of the audit report and we 

neither give any guarantee nor any assurance that all liabilities falling due within a period of 

one year from the balance sheet date, will get discharged by the Company as and when they fall 

due. 

(xix) The Company does not have net worth of rupees five hundred crore or more, or turnover of 

rupees one thousand crore or more or a net profit of rupees five crore or more during immediately 

preceding financial, hence it is not required to spend any money under sub- section ( 5) of section 

135 of the Act. Accordingly, reporting under clause (xx) of the Order is not applicable to the 

Company for the year. 
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(xx) The reporting under this clause of the Order is not applicable to the Company, as this clause 

pertains to reporting in the consolidated financial statements by the auditor of the holding 

company 

Place: Mumbai 

Date: 14/05/2025 

For R Mehta & Associates 
Chartered Accountant 
FRN:143992W 
ODIN- 25141598BMIIFV3289 

Rohan Tubhyam Mehta 
(Proprietor) 
Membership No.: 141598 
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Elpro Realty Private Limited 
(Formerly known as Faridabad Management Pvt Ltd) 
CIN No:U80100MH2008PTC189047 
Balance Sheet as at 31st March, 2025 
(All amounts are in lakhs, ex,ept share data and as stated) 

Assets 
Non-Current assets 
a) Property, plant & equipment 

b) Investment property 

c) Capital work-in-progress 

d) Intangible assets 

e) Flnandal assets 

(I) Investments 

(ii) Loans 

(iii) Others 

f) Deferred t ax assets 

g) Other tax assets (net) 

h) Other non-current assets 

Total non-current assets 

Current assets 
a) Inventories 

b) Financial assets 

(I) Investments 

(Ii) Trade receivables 

(ill) Cash & cash equivalents 

(Iv) Loans 

(v) Others 

c) Other current assets 

Total current assets 
Total assets 

Equity & Liabilities 
Equity 
a) Equity share cap\tal 

b) Other equity 

Total equity 

Uabilltles 
Non-Current liabllltles 
a) Financial liabilities 

(i) Borrowings 

(ii ) Other financial liabilities 

b) Other non current liabilitl@s 

c) Provisions 

Total non-current liabilities 

Current liabilities 
a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

-Dues to Micro small and medium enterprises 

-Dues to Others 

(Iii) Others 

b) Current tax liabilities (net) 

c) Other current liabilities 

Total current llablllties 
Total equity & llabllitles 

Summary of Significant Accounting Policies 

The accompanying notes are an Integral part of the financial statements. 

As per our Report of even date attached 

R. Mehta & Associates 

Partner 

M.No. 141598 
Place : Mumbai ,,.­
Date : t'1 fl'I l 4, z._o :2-~ 
UDIN: .2, '5 f. 4~'5Cl'6 fo 

Notes 

2 
3 

4 

28 
5 
6 

7 
8 
9 

10 
11 

12 
13 

14 
15 
16 

17 

19& 35 
18 
19 
0 

20 

l 

As at 
March 31, 2025 

0.62 
9,110.39 

264.69 
5.80 

68.33 
1227 

9,462.09 

4,853.06 
13.35 
22.52 

103.79 
3.53 

4,996.24 
14,458 3 

200.00 
(4.87) 

195.13 

6,326.33 
103.67 
15.25 

6,445.25 

6,803.64 

4.50 
16.64 

900.22 

92.95 
7,817.96 

14,458.33 

Asat 
March 31, 2024 

0.46 

0.46 

4.28 
207.56 

211.83 
212.29 

200.00 
6.32 

206.32 

5.97 
5,97 

212.29 

For & on oehalf of the Board of Directors 

~J 6,~~ f>-,~~ 

Bhola Prasad 
Additional Director 

(DIN: 10920659) 
Place: Mumbai 

Gajanand Dahlma 
Director 

(DIN: 03295934) 
Place : Mumbai 



Elpro Realty Private Limited 

(Formerly known as Faridabad Management Pvt Ltd) 
CIN No:U80100MH2008PTC189047 

Statement of Profit and Loss for the year ended 31st March, 2025 

(All amounts are in lakhs, except shore data and as stated) 

I. Income 

Revenue from operations 

Other Income 

Total income 
II. Expenses 

Purchase of traded goods 

Changes in inventories of finished goods & work in progress 
Employee benefits expense 

Finance costs 

Depreciation & amortization expense 

Other expenses 

Total expenses 
Ill. Profit/ (Loss) for the period before tax 

IV. Tax expense 

Current tax 

Deferred tax 

Tax adjustment for earlier years 

Total tax expense 

V. Profit/(loss) for the period 

VI. Other comprehensive income/(expense) 

Items that will not be reclassified to profit or loss 
Other comprehensive income/(expense) 

Notes 

21 

22 

23 

24 

25 

26 

28 

Income tax (expenses)/income relating to items that will not be reclassified to profit or loss 

Total other comprehensive income for the year 
VII. Total comprehensive income for the year 

VIII. Earnings per equity share of INR 100/- each fully paid up 27 

Basic (INR) 
Diluted (INR) 

Summary of Significant Accounting Policies 
The accompanying notes are an integral part of the financial statements. 

As per our Report of even date attached 

R. Mehta & Associates 

Chartered Accountants 

Firm Reg, No. : 143992W 

Rohan T. Mehta 

Partner 

M.No. 141598 

Place: Mumbai l y 2.-0 2-.< 
Date : t'l ~ 'I I 

UDIN: .2.:~i.4i5q~ BM ::t 3:. t= V 3'.l ~ 9 

1 

Year ended 

March 31, 2025 

7,176.77 
12.89 

7,189.66 

5,471.33 

48.23 
1,205.89 

190.83 

290.37 

7,206.66 
(16.99) 

(5.80) 

(5.80) 

(11.19) 

(11.19) 

(5.60) 
(5.60) 

Year ended 

March 31, 2024 

1.86 
1.86 

0.78 
0.78 
1.09 

1.09 

1.09 

0.54 
0.54 

For & on behalf of the Board of Directors 

Bhola Prasad Gajanand Dahima 

Additional Director Director 

(DIN : 10920659) (DIN: 03295934) 
Place: Mumbai Place: Mumbai 



Elpro Realty Private limited 

(Formerly known as Faridabad Management Pvt Ltd) 
CIN No:U80100MH2008PTC189047 

Cash flow statement for the year ended March 31, 2025 

(All amounts ore in /okhs, except shore doto and os stated) 

Cash flow from operating activities 
Profit/ (Loss) before tax 
Adjustments for: 

Depreciation and amortisation 

Interest expense (excluding unwinding of interest) 

Interest income 

(Gain)/loss on fair valuation of investment held for trading (net) 

Unwinding of Interest (net) 

Operating profit before working capital changes 
Adlustmenls for: 

(Increase)/ decrease in inventories 

(Increase)/ decrease in trade & other receivables 

Increase/ (decrease) in trade & other payables 

{Purchase)/sale of investment held for trading (net) 

Direct taxes (paid)/ refund 

Net cash flows from operating activities 
Cash flow from/ (used In) investing activities 
(Purchase)/sale of fixed assets [net] 

Investment In fixed deposits 

Interest received 
Net cash flow from/ (used In) investing actMties 

Cash flow from/ {used in) financing activities 

Proceeds from /(Repayments) of borrowings (net) 

Interest paid 

Dividend paid 

Net cash flow from/ (used in) financing activities 

Net Increase/ (decrease) In cash and cash equivalents 

Cash and cash equlvalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Notes to the Cash Flow statement 

For the year ended 
March 31, 2025 

(16.99) 

190.83 

1,188.48 

(12.89) 

(548.14) 

11.06) 

800.23 

(131.75) 
397,07 

(4,304.92) 

(3,239.36) 
l67JJ7) 

(3,307.24) 

(9,301.84) 

(258.44) 

9.73 
(9,550.55) 

13,129.97 
(457.22) 

12,672.75 

(185.04) 

207.56 

22.52 

For the year ended 
March 31, 2024 

1.09 

0,04 

(1,86) 

(0.74) 

0.13 

4.38 

185.71 

189.48 
(0.46) 

189.03 

1.86 
1,86 

(0.04) 

(0.04) 

190.86 

16.70 

207.56 

1. The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the l\ccountlng Standard (Ind AS) 7 - "Cash Flow Statements" 

Cash comprises cash on hand, current accounts and deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or 

2. less from the date of acquisition), highly liquid Investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of 
rh;mP'Pc;;. In v~l11P 

Reconclllation of Cash and Cash equivalents with the Balance Sheet 
Cash and Cash Equivalents 

Cash on hand 

Balance with scheduled banks: 

- In current accounts 

- In escrow accounts 

Change in llabllity arising from financial activities 
Borrowings (including current maturities) 

Borrowings (Including current maturities) 

As per our report of even date attached 

For R. Mehta & Associates 

Chartered Accountants 

Flr~ 92W 

Rohan T. Mehta 

Partner 

M.No, 141598 
Place : Mumbai 

Date: M Ai 1'1, 2-0 

UDIN : 16 i 4'- j ,sq ~ 

l Aprll 2024 

lAprll 2023 

For the year ended For the year ended 
March 31, 2025 March 31, 2024 

0.12 

1.20 207.56 

21.20 
22.52 207.56 

Cash Flow 31 March 2025 

13,129.97 13,129.97 

Cash Flow 31 March 2024 

For & on behalf ofthe Board of Directors 

Bhola Prasad 

Additional Director 
(DIN: 10920659) 

Place: Mumbai 

Gafanand Dahlma 
Director 

(DIN: 03295934) 

Place: Mumbai 



Elpro Realty Private Limited (Formerly known as Faridabad Management Pvt Ltd) 

Notes Forming Part of the Financial Statements for the year ended 31st March 2025 

Note 1: SIGNIFICANT ACCOUNTING POLICIES: 

I) Background and Operation: 

Elpro Realty Private Limited (Formerly known as Faridabad Management Pvt Ltd) ('The 

Company)' is a company incorporated in India under the Companies Act. The Company is 

wholly owned subsidiary of Elpro International Limited with effect from February 20, 2024. 

The Company is engaged in business of real estate services and trading in commodities and 

financial instruments. 

II) Basis of preparation of financial statements: 

a) Basis of Accounting: 

These financial statements have been prepared in accordance with Indian Accounting 

Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 

2015 (as amended from time to time). 

The financial statements have been prepared on accrual and going concern basis. The 

accounting policies are applied consistently to all the periods presented in the financial 

statements. All assets and liabilities have been classified as current or non-current as per 

the company's normal operating cycle and other criteria as set out in the Division II of 

Schedule Ill to the Companies Act, 2013. Based on the nature of products and the time 

between acquisition of assets for processing and their realization in cash and cash 

equivalents, the . Company has ascertained its operating cycle as 12 months for the 

purpose of current or non-current classification of assets and liabilities. 

b) Functional and Presentation Currency: 

These Financial Statements are presented in Indian Rupee (INR), which is also the 

company's functional currency. All amounts have been rounded off to the nearest 

thousands, unless otherwise indicated. 

c) Basis of measurement 

The financial statements have been prepared on the historical cost basis except for the 

following items: 

Items Measurement basis 

Certain financial assets and liabilities Fair value 



d) Use of Estimate: 

The preparation of financial statements in conformity with Ind AS requires management 

to make estimates and assumptions that affect the application of reported amount of the 

assets and liabilities, the disclosure of contingent assets and liabilities on the date of 

financials statements and reported amount of revenues and expenses during the 

reporting period. Actual results may differ from those estimates. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 

accounting estimates are recognized prospectively. 

e) Measurement of fair values: 

A number of Company's accounting policies and disclosures require the measurement of 

fair values, for both financial and non-financial assets and liabilities. 

The Company has an established control framework with respect to the measurement of 

fair values. 

The Company regularly reviews significant unobservable inputs and valuation 

adjustments. If third party information, such as broker quotes or pricing services, is used 

to measure fair values, then the company assesses the evidence obtained from the third 

parties to support the conclusion that these valuations meet the requirements of Ind AS, 

including the level in the fair value hierarchy in which the yaluations should be classified. 

Fair values are categorized into different levels in a fair value hierarchy based on the 

inputs used in the valuation techniques as follows. 

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the 

asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 

- Level 3: inputs for the asset or liability that are not based on observable market data 

(unobservable inputs). 

When measuring the fair value of an asset or a liability, the Company uses observable 

market data as far as possible. If the inputs used to measure the fair value of an asset or a 

liability fall into different levels of the fair value hierarchy, then the fair value 

measurement is categorized in its entirety in the same level of the fair value hierarchy as 

tho lowo!it level input that is !ignificant to the errlir t! 1111::!d~url::!rrrl::!rrl. 



Ill) Significant accounting policies 

a) Property, plant and equipment: 

i. Property, plant and equipment are stated at acquisition cost, net of accumulated 
depreciation and accumulated impairment losses, if any. The cost comprises of 
purchase cost, borrowing costs if capitalization criteria are met and other directly 
attributable cost of bringing the assets to its working condition for intended use. The 
cost also comprises of exchange differences arising on translation /settlement of long­
term foreign currency monetary items pertaining to acquisition of such depreciable 
assets. Any trade discounts and rebates are deducted in arriving at the purchase price. 

ii . Subsequent expenditure related to an item of property, plant and equipment is added 
to its carrying amount only if it increases the future benefits from the existing assets 
beyond its previously assessed standard of performance. 

iii. Depreciation is calculated on cost of items of property, plant and equipment less their 
estimated residual values over their estimated useful lives using the straight-line 
method, and is generally recognised in the statement of profit and loss. The useful life 
of the asset is determined as prescribed in schedule II to the Companies Act, 2013 as 
follows: 

Office equipments - 3 to 5 years 
Computers - 3 years 

Depreciation method, useful lives and residual values are reviewed at each financial 
year-end and adjusted if appropriate. Based on technical evaluation and consequent 
advice, the management believes that its estimates of useful lives as given above best 
represent the period over which management expects to use these assets. 

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) 
the date on which asset is ready for use (disposed of). 

iv. Capital work in progress is stated at cost incurred during construction/installation 
period relating to items or projects in progress. 

v. losses arising from the retirement of and gains or losses arising from disposal of 
property, plant and equipment which are carried at cost are recognized in the 
Statement of profit and loss. 



b) Investment property 

Investment property is property held either to earn rental income or for capital 
appreciation or for both, but not for sale in the ordinary course of business, use in the 
production or supply of goods or services or for administrative purposes. Upon initial 
recognition, an investment property is measured at cost. Subsequent to initial recognition, 
investment property is measured at cost less accumulated depreciation and accumulated 
impairment losses, if any. 

Depreciation is calculated on cost of items of investment property less their estimated 
residual values over their estimated useful lives using the straight-line method, and is 
generally recognised in the statement of profit and loss. The useful life of the asset is 
determined as prescribed in schedule II to the Companies Act, 2013 as follows -

Buildings - 60 years 
Plant and machinery (including office equipment and electrical instalations) - 5 to 30 
years 
Furniture and Fixtures - 5 to 10 years 
Computers- 3 years 

Any gain or loss on disposal of an investment property is recognised in profit or loss. 

c) Current versus Non-Current Classification: 

The Company presents assets and liabilities in the balance sheet based on current/ non­
current classification. An asset is treated as current when it is: 

► Expected to be realised or intended to be sold or consumed in normal operating cycle 

► Held primarily for the purpose of trading 

► Expected to be realised within twelve months after the reporting period, or 

► Cash or cash equivalent unless restricted from being exchanged or used to settle a 
liability for at least twelve months after the reporting period 

All other assets are classified as non-current. 

A liability is current when: 

► It is expected to be settled in normal operating cycle 

► It is held primarily for the purpose of trading 

► It is due to be settled within twelve months after the reporting period, or 

► There is no unconditional right to defer the settlement of the liability for at least twelve 
monlf 1~ c:1rL~r the reporting period 

All-other liabilities are classified as non-current. 



Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their 

realization in cash and cash equivalents. The group has identified twelve months as its 

operating cycle. 

c) Cash and cash equivalents 

Cash and cash equivalents include cash on hand, call deposits and other short-term, highly 

liquid investments with original maturities of three months or less that are readily 

convertible to known amounts of cash and which are subject to an insignificant risk of 

changes in value. 

d) Revenue Recognition: 

i) Dividend is recognized as revenue when the right to receive payment has been established. 

ii) Revenue from sale of goods is recognised upon transfer of control of promised products to 

customer in an amount that reflects the consideration which the Company expects to receive 

in exchange for those products. 

iii) Rental income is recognised on straight line basis. 

ii) Recognition of interest expense or income 

For all interest bearing financial assets measured at amortized cost, interest income is 

recorded using the effective interest rate {EIR). EIR is the rate that exactly discounts the 

estimated future cash receipts over the expected life of the financial instrument or a shorter 

period, where appropriate, to the gross carrying amount of the financial asset. 

e) Taxes on Income: 

Tax expense comprise of current and deferred tax. Current Income tax is measured at the 

iilmount gxpected to be paid to the til>< ilUthoritics in eccordnnce with the lndia1, Income Tax 

Act. Deferred taxes reflect the impact of current timing differences between taxable income 

and accounting income for the year and reversal of timing differences of earlier years. 

Deferred tax is calculated at current statutory Income Tax rates as applicable and is 

recognized on timing difference between taxable income and accounting income that 

originate in one period and are capable of reversal in one or more subsequent period. 

Deferred tax assets are subject to consideration to prudence are recognized and carried 

forward only to the extent that there is reasonable certainty that sufficient future taxable 

income will be available against which such deferred tax assets can realized. 



f) Earnings per Share: 

Basic earnings per share are calculated by dividing net profit or loss for the period 

attributable to equity share holder by the weighted average number of equity share 

outstanding during the period. 

g) Provisions, Contingents Liabilities and Contingent Assets: 

Provisions are recognized when the Company has a present obligation (legal or constructive) 
as a result of a past event, it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and a rel1able estimate can be made of the 
amount of the obligation. The expense relating to a provision is presented in the statement 
of profit and loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current 

pre-tax rate that reflects, when appropriate, the risks specific to the liability. When 

discounting is used, the increase in the provision due to the passage of time is recognized as 

a finance cost. 

Contingent liabilities recognized in a business combination 

A contingent liability recognized in a business combination is initially measured at its fair 

value. Subsequently, it is measured at the higher of the amount that would be recognized in 

accordance with the requirements for provisions above or the amount initially recognized 

less, when appropriate, cumulative amortization recognized in accordance with the 

requirements for revenue recognition. 

h) Financial instruments: 

Initial recognition and measurement 

All financial assets are recognized initially at fair value plus, in the case of financial assets not 

recorded at fair value through profit or loss, transaction costs that are attributable to the 

acquisition of the financial asset. Purchases or sales of financial assets that require delivery of 

assets within a time frame established by regulation or convention in the market place 

(regular way trades) are recognized on the trade date, i.e., the date that the Company 

commits to purchase or sell the asset. 

Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in three categories: 

► Debt instruments at amortised cost 

► Debt instruments, derivatives and equity instruments · ugh profit or loss 
(FVTPL) 



► Equity instruments measured at fair value through other comprehensive income (FVTOCI) 

Debt instruments at amortised cost 

A 'debt instrument' is measured at the amortized cost if both the following conditions are 
met: 

a) The asset is held within a business model whose objective is to hold assets for collecting 
contractual cash flows, and 

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely 

payments of principal and interest (SPPI} on the principal amount outstanding. 

Debt instrument at FVTOCI 

A 'debt instrument' is classified as at the FVTOCI if both of the following criteria are met: 

a) The objective of the business model is achieved both by collecting contractual cash flows 
and selling the financial assets, and 

b) The asset's contractual cash flows represent SPPI. 

The Company has no such debt instruments. 

Debt instrument at FVTPL 

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet 

the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL. 

Equity investments 

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments 

which are held for trading and contingent consideration recognized by an acquirer in a 

business combination to which Ind AS103 applies are classified as at FVTPL. For all other 

equity instruments, the company may make an irrevocable election to present in other 

comprehensive income subsequent changes in the fair value. The group makes such election 

on an instrument-by-instrument basis. The classification is made on initial recognition and is 

irrevocable. 

If the company decides to classify an equity instrument as at FVTOCI, then all fair value 

changes on the instrument, excluding dividends, are recognized in the OCI. There is no 

recycling of the amounts from OCI to P&L, even on sale of investment. However, the 

company may transfer the cumulative gain or loss within equity. 

Financial Liabilities: 

Initial recognition and measurement 



Financial liabilities are classified, at initial recognition, as financial liabilities at fair value 

through profit or loss, loans and borrowings, payables, or as derivatives designated as 

hedging instruments in an effective hedge, as appropriate. 

All financial liabilities are recognized initially at fair value and, in the case of loans and 

borrowings and payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade payables and borrowings. 

Subse.quent measurement 

The measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities held for 
trading and financial liabilities designated upon initial recognition as at fair value through 
profit or loss. Financial liabilities are classified as held for trading if they are incurred for the 
purpose of repurchasing in the near term. This category also includes derivative financial 
instruments entered into by the group that are not designated as hedging instruments in 
hedge relationships as defined by Ind AS 109. 

Gains or losses on liabilities held for trading are recognized in the profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are 

designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are 

satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in 

own credit risk is recognized in OCI. These gains/ losses are not subsequently transferred to 

P&L. However, the group may transfer the cumulative gain or loss within equity. All other 

changes in fair value of such liability are recognized in the statement of profit or loss. 

The Company has not designated any financial liability as at fair value through profit and loss. 

Loans and borrowings 

This is the category most relevant to the group. After initial recognition, interest-bearing 

loans and borrowings are subsequently measured at amortized cost using the EIR method. 

Gains and losses are recognized in profit or loss when the liabilities are derecognized as well 

as through the EIR amortization process. 

Amortized cost is calculated by taking into account any discount or premium on acquisition 

and fees or costs that are an integral part of the EIR. The EIR amortization is included as 

finance costs in the statement of profit and loss. 

This category generally applies to borrowings. At Present Company has no any borrowings. 

Offsetting offinancia l instruments 



Financial assets and financial liabilities are offset and the net amount is reported in the 

consolidated balance sheet if there is a currently enforceable legal right to offset the 

recognized amounts and there is an intention to settle on a net basis, to realize the assets 

and s.ettle the liabilities simultaneously. 

i) Basis for segmentation 

Operating segments are reported in a manner consistent with the internal reporting 

provided to the chief operating decision maker (CODM). Chief operating decision maker's 

function is to allocate the resources of the entity and access the performance of the 

operating segment of the Group. 

The Board of Directors (CODM) ass.esses the financial performance and position of the Group 

and makes strategic decisions and is identified as being the chief operating decision maker 

for the Group. Refer note 33 for segment information presented 

i) Rounding of amounts: 

All amounts disclosed in the financial statements and notes have been rounded off to the 

nearest Lakhs as per the requirements of Schedule Ill of the Act. 



Elpro Realty Private Limited 

(Formerly known as Faridabad Management Pvt Ltd) 

CIN No:U80100MH2008PTC189047 

Statement of changes in Equity 

(All amounts are in lakhs, except share data and as stated) 

Note (a) : Paid-up Equity share capital 

Balance as at March 31, 2023 
Changes in equity share capital due to prior period errors 
Restated balance as at 1 April 2023 
Changes in equity during the year 

Balance as at March 31, 2024 

Changes in equity share capital due to prior period errors 

Restated balance as at 1 April 2024 

Changes in equity during the year 

Balance as at March 31, 2025 

Note (b) : Other equity 

Particulars 

Balance as at March 31, 2023 

Profit for the year 

Other comprehensive income for the year 

Total comprehensive income for the year 
nil,irlPnrl p;iirl 

Balance as at March 31, 2024 

Profit for the year 

Other comprehensive income for the year 

Total comprehensive income for the period 

Dividend paid 

Balance as at March 31, 2025 

Amount 

200.00 

200.00 

200.00 

200.00 

200.00 

Reserves & 
Surplus 

Retained 

earnings 

5.24 
1.09 

-
1.09 

-
6.32 

(11.19) 

-
(11.19) 

-
(4.87) 

Other 

Comprehensive 

Income 
Total 

Other 

Comprehensive 

Income 

- 5.24 
- 1.09 

- -
- 1.09 

- ----
- 6.32 

- (11.19) 

- -
- (11.19) 

- -
- (4.87) 



Elpro Realty Private Limited 

(Formerly known as Faridabad Management Pvt Ltd) 

CIN No:U80100MH2008PTC189047 

Notes forming part of financial statements for the year ended 31 March 2025 

(All amounts are in Jakhs, except share data and as stated) 

Note 2 

Property, plant & equipment 

Particulars Office equipments 

Cost or deemed cost (gross carrying amount) 

Balance at 31 March 2024 . 
Additions 0.22 
Disposals . 

Adjustments/ deductions during the year -
Balance at 31 March 2025 0.22 

Balance at 31 March 2023 -
Additions -
Disposals -
Adjustments/ deductions during the year . 

Balance at 31 March 2024 -

Accumulated depreciation and impairment losses 

Balance at 31 March 2024 -
Depreciation for the year 0.06 
Adjustments/ deductions during the year -
Balance at 31 March 2025 0.06 

Balance at 31 March 2023 -
Depreciation for the year -
Adjustments/ deductions during the year -
Balance at ~1 March 2024 -

carrying amounts (net) 

At 31 March 2025 0.17 

At 31 March 2024 . 
At 31 March 2023 -

Computers & 
Total 

accessories 

- . 

0.61 0.83 
. -
- . 

0.61 0.83 

- -
- -
- -
. -
- -

- -
0.16 0.22 

- -
0.16 0.22 

- -
- -
- --- -

0.45 0.62 

- -
- -



Elpro Realty Private Umlted 
(Fonnerly known as Faridabad Mana1em1nt Pvt Ud) 
ON No:UBOlOOMH2008PTClll9047 

NotHformlngpartofffn1ndalS1at111manLS for the year et1ded 31 Mardi 2025 
(All amoilnts ore In lakhs, exc~pt share doto and as stat~} 

Note3 
ln'V',? ltmEIJlt. P1ooem 

Partii;ular1 

Co.no, deemed con (r,au tAl"f'tlnr amount) 
!.afanceatll M■r UI 2.0'2il 
,,~,fgn-t 
O•Sp.nlll{~ 

9.ali'JKI' •t n March '2:0lS 

Dlanltlt )1Ma:rchzan 
,\ddli.lor-., 

Oh:PUlJ fJ. 

eartn:ce l!I l n I'.'! ardl 2024 

A'ctumulaUld dtp,edatlon .a.nd lrr,p;atnn~1 l011u 

BiJiance ilt 3:LM11rch 1024 
Otpre<:latfOI\ for th~ ye;ar 
lmpi1,m11n1 Ion 
Qf~oseb: 
BaJano al u M11rct, 2025 

81l1nc:e a1 J.1 Mitt ch 2013 
Depr&ia trar.i lot the \IUf 

linpWnit-nt Jou 
OlSpoµli 

8Jlanca a t 31 M,uth 20l4 

Car,yln1 amo"nu(n••I 
Ar 31 Morch 21)2.5 
At l l Marth 2ll2A 
~c 31 March '2023 

1n1orm1 1Jon re1rafM 1,u:ome-at1 d hrl~11d/u,1ro ort,...-u1mcnt P,ooe:nv 
fl.ert!cullrs 
ih:nu1I Income de,fved from lnvestmen.l Propertf.s.s: 
Dlr«i operating e,cpenses (lnctudlng repairs and maintenancel 
genen ng r•frul f Income 

Prolh 411slna trorn lnv1nm1nt lf•op11nJas befo.rede,r.aetlon and 
lnd!teci e.11:penas: 
Lei;, - Depreciation 
Profft 1rlsfm1 from ln'llm:trmm, Proo1ntu1 bufcre, lndirtct 4icp,cit1HS 

LNslns am11naements 

LHd 

1,280.66 

1,ZS0.66 

. 

. 

1,2'0,66 

March 31 2D25 

651.12 

f.2Bl. l• I 

367.91 
(liQ_.lill 

177,37 

BuMdlngs 
Plant and Elect:rlcal Furniture& Office 

Ma.cb.lo.e.rv ln.sta.1.1tlonJ •t- eauJpmuts 

7,866 07 28.61 78.92 32.67 U .21 

7,866.07 28,61 78.92 32,67 u .u 

. 
170 25 2,00 5.14 3.39 9.02 

. 

170.2.5 2.00 5.14 3.39 9 .02 

. 

. 

7,695.82 26,61 73,77 29,29 4.19 . 

Mar~h3L ~ 24 

The Comoa1111 has leased orooerUes under certain non•cancef'3b\e ooeraUnR leases v, th■ c.aoadbtof a lessor. Refer Note No. 29for future minimum lease oavments In res Dea of these DJooerUes 

Computers& 
TotaJ 

a«6SarltS 

0.86 9,301.00 

0,86 9,301.00 

. 

0.82 190 61 

0.82 190,61 

. 

0,04 9,110,39 



Elpn> RHlly Private Umlted 

{Formerty known as Farldabad Management Pvt Ltd, 

ON No:U80100MH2008PTC189047 

Notis fo,mln1 part of financial statements for the year ended 31 March 2025 

(All amounts Or! in lolchs, e,,cepr shore dato ond as Slated) 

Note4 

Olhat non mrrent ffnandal as:sets 

Bank deposits with mare than 12 months maturltv 

SeaJrlty deposits 

Notes 
Non-amant tax atsets {net) 

Ad11ance tax indudrng tax deducted 1t source (Net of Provfsion) 

Noh!6 
Other non-a,rrant assets 

Rent equalisation reserve 

Nota7 
C1.HTl!U lnvenmtnlt 

As 11 Maldl 31, 2D'2S 

Porilmlars 

Investments measured at Fair value through Profit and loss account 

(al rnwstfflllntJ In Equttv lnstrumants (fllllV paid up) 

fl)Quoted 
BSE Limited• 

Cenbal Depository Services (India) Limited• 

PNB Housfnfl fina nce Limited• 

CCL Products India Umited• 

Rellgare Ent1rprtses Umlted• 

Apl Apollo Tubes Limited• 

Subtatal-tnvestm1nts 1n Equlty Instruments {fully pafd up) 

(bl tn"e·s;r mcru.s U"I Go111mmll!nl Sec.u,t:1 lcr1 
Government Bonds- 7,3°" GOI 2osr 
Govemrmmt Bonds - 7.S4" GOI 2036• 

S11bt0ta~lnvastments in G0vernm1nt Seo.1r1tles 

{cJ lr1vestments In mutual funds 

ICICI &SE llquld Rate ETf• 

Subtotal-Investments In mutual funds 

(dJ Investments In U.P 

Eduspace Services LLP 

Subiotal-lnvestm1nts In llP 

'"Sec:uriUes partially or fully pled1.cl 

2 

10 

10 

10 

100 
100 

1,000.00 

QuanUly 

INo.J 

15,470 

60,000 

64,121 

39,275 

85,352 

4,497 

15,50,000 

2,50,000 

37,500.00 

Ciinytng amount 

845.5!1 

718.68 

561.03 

220.90 

194.77 

68.77 

2,609.74 

1,600.22 

265.99 

1,866.21 

375.00 

375.00 

2.11 

2.11 

4,853,06 

Asat 
M•n:h31, 1025 

258,44 

6.24 

264.69 

Asn 
March 31, 2025 

68,33 

68.33 

Asat 
March 31, 2025 

12.27 
12,27 

hctVillUII 

fits.) 

Asat 
March 31, 1014 

A:sat 

March 31, 2024 

0.46 
0A6 

Asat 
March 31, 2024 

As ,n Mai«ch 11. 2024 

Quan~ly Carrying 
!N0:,1 ilmOUnt 



Bpro Rutty Prfviillta Umtted 
(Fonnariy known n Far1dabad Manasem•nt Pvt Ltd) 
ON No:U&Ol00MH2008l'TC18!i047 

Notes forming part of ftnanclal statements fot the year end•d 31 Marth J02S 

(AH amounts art in lat/ts, t!Xctpt shore data and os stated) 

Note& 

Trad, raurv~blH 
(Un,eCllredJ 
Trade recetvables 

l1 f'raylilOII for doubtlut debu 

Break•up of trade retelvabl85 

Unsecured, considered good 

UNff'CUrtd, c0flsiat"rt.d cloubtlul 
AUC1W3!1'e for doubtful deba 

Trade RecalvablH a11fn1 schedu/1 as at March 31, 2025 

Particulars 

(IJ Undisputed Trad, Receivables• Consider Good 

(ill Undisputed Trade ReceiYables - Which have Signlfiant Increase In Credit Risk 
(ill) Undisputed Trade Receiv~u • Credit Impaired 
(iv) Dls.puted Trade Receh,able:s- Consider Good 

(v) Disputed Trade Receivables -Which hilve Significant Increase In Credit Risk 
(vi) OlsputedTr.ide RecelvabJes • Credit Impaired 

Trad• Rac1lvabJes agelnrschadule as at March 31, 2024 

Partla,lan 
(I) Undisputed Trade Recffiables • ConS4der Good 

(Ii) Undisputed Trade Re~lvables - Which have SlanlOcant Increase In Credll Risk 

fili) Undisputed Trad• Receivables - Credit Impaired 

(iv) Disputed Trade Aecelvables - Consider Good 

M Disputed Tr.1de Rvc;elvables • Which have 5'gnlfic:ant lnaease In Credit Risk 

(vi) Obputed Trade Receivables • Credit Impaired 

Not<!9 
Ciish a Cash equrval•nts. 
Balance with banks 
Current accounts 

Esaciw accounts 

Cash on hood 

NDCe 10 
Oth•r ct.1rrent flnandal a nets: 

/Unsecured, consklered good) 
Interest accrued but not due 

•A•tated parties 
-G<Nt.bonds 
-Othus 

Other recelvables 

Note 11 

Other current assets 
Advance-; to suppllers & others 

Prepaid expenses 
GST Input Credit Receivable 

lauthan 
6Months 

13.35 

Less than 
6Months 

4.28 

Asat Asat 
March 31, JOJS March 31, 2024 

13.JS 

13.3S 

13.35 

&months 
-1 Year 

5 months 

-1 Vear 

Ant 
March 31, 2015 

1.20 

21.20 

O.IZ 

22.52 

..... 
Marth 31, 2025 

38.59 
3.16 

62.04 

l!ll,79 

A5ill: 

March 31, 2025 

0.13 
o.so 
1.90 
3.53 

4.28 

4.28 

4 28 

..... 
Ma~hn,20211 

207.S6 

207.56 

Ant 
Mardi 31, 2024 

Asat 
March 31, 2024 

2-J'(Hrs 

2-3Yaars. 

More than 
3Vurs 

More than 

3Vears 

Total 

13,JS 

Total 

4.28 



Elpro Realty Private limited 

(Formerly known as Farldabad Management Pvt Ltd) 

ON No:U80100MH2008PTC189047 
Notes forming part of flnancial statements for the year ended 31 March 2025 

(All amounts are in /akhs, except share data and as stated) 

Note 12 
Equity share capital 
Authorised share capital 

2,00,000 equity shares of INR 100/· each (March 

31, 2024: 2,00,000 equity shares of INR 100/­
each) 

Issued Capital 

2,00,000 equity shares of INR 100/- each (March 

31, 2024: 2,00,000 equity shares of INR 100/· 
each) 

Subscribed and paid-up Capital 

2,00,000 equity shares of INR 100/- each (March 
31, 2024: 2,00,000 equity shares of INR 100/· 

each) 

a. Reconciliation of the shares outstanding 

March 31 2025 

200.00 

200.00 

200.00 

200.00 

200.00 

200.00 

March 312025 

Equity shares 
Number of shares Amount 

As the beginning of the year 

Add/ (less): Movements during the year 

Outstanding at the end of the year 

b. Terms and rights attached to the equity share 

2,00,000 200.00 

Z,00,000 200.00 

March 312024 

200.00 

200.00 

200.00 

200.00 

200.00 

200.00 

March 31 2024 

Number of 
Amount 

shares 
2,00,000 200.00 

2,00,000 200.00 

. The Company has only one class of shares i.e. equity share of Rs. 100/· each (previous year Rs 100/- each). Each shareholder is entitled to vote 

in proportion to his share of the paid up equity share capital of the Company. 
The shareholders are entitled to receive the dividend in proportion to the amount of paid up share capital held by them. The Company has not 

declared any dividend during the year. The dividend proposed by the board of directors is subject to the approval of the shareholders in the 
annual general meeting except in the case of interim dividend. 

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after 
distribution of all preferential amounts in proportion to their shareholdings. However, no such preferential amount exists as at March 31, 2025. 

c. The company does not have any shares reserved for Issue under options, contract/commitments for sale of shares/disinvestments as at M~r~h 
~1, 2U2~ ar\cl March ~l, :W14. 

d. The company does not have any securities outstanding as at March 31, 2025 and March 31, 2024 which are convertible into equity/preference 

shares. 

e. Oe~lls of shareholding more _than 5% In the company 

March 31 2025 March 31 2024 

Number of shares % Holding 
Number of 

% Holding 
Equity shares of INR 10 each, fully paid-up shares 
Elpro International Limited 1,99,999 100.00% 1,99,999 100.00% 

Fortune Capital Holding Pvt. ltd •• 1 0.00'¼ 1 0.00% 
2,00,000 100.00% 2,00,000 100.00% 

f. Disclosures of Shareholding of Promoters - Shares held by the Promoters 

Promoter name 

Elpro International Limited 

Fortune Capital Holding Pvt. Ltd•• 

Total 

Promoter name 

El pro International limited 
Fortune Capital Holding Pvt. Lt 
IGE (India) Pvt Ltd 
Rajendra Kumar Dabr 
Surbhlt Oabrlwala 

Total 

•• Nominee of Elpro t 

Class of Shares 

Equity 

Class of Shares 

Equity 

Shares held by promoters at the end of the year 31st March 2025 
At the end ot the year At the beginning of the year 

No. of Shares 

1,99,999 

1 
2,00,000 

% of total shares 

100.00% 

0.00% 

100.00% 

No.of Shares 

1,99,999 

1 
2,00,000 

%of total 
shares 
100.00% 

0.00% 

100.00% 

Shares held by promoters at the end of the year 31st March 2024 
At the and of the year At the beginning of the year 

No. of Shares 

1,99,999 

1 

2,00,000 

% of total shares 

100.00% 
0.00% 

0.00% 
0.00% 
0.00% 

100.00% 

No.of Shares 

1,99,000 
500 
500 

2,00,000 

% of total 
shares 

0.00% 

0.00% 
99,50% 

0.25% 

0.25% 
100.00% 

% Change 
during the 

year 
0.00% 

0.00% 

0.00% 

% Change 
during the 

year 
100.00% 

0.00% 
-99.50% 



Elpro Realty Private limited 

(Formerly known as Farldabad Management Pvt Ltd) 

CIN No:U80100MH2008PTC189047 

Notes forming part offinanclal statements for the year ended 31 March 2025 

/All amounts are in /akhs, except share data and as stated) 

Note 13 
Other Equity 

Retained earnings 

Other comprehensive lncome/(expense)-net of taxes 

Movement in each reserve 
a I Reta lned Ea rnlngs 
As per last balance sheet 

Add/ (less): proflt/(loss) during the year 

Add/ (less): dividend paid during the year 

Note 14 
Non-Current Borrowings 
Secured 
(a) Term loans 

{I) Indian rupees loan from bank 

Secured by: 
Charge on certain land and building situated In Maharashtra 

Charge over certain lease rent receivables 

Terms of repayment: 
Repayment from August-2024 to July-2036 

Effective rate of interest : 
Rate of Interest range from 8.00% to 9.00% p.a 

(b) Dropline Overdraft (DLOD) 

{I) Indian rupees loan from bank 

Secured by: 
Charge on certain land and building situated in Maharashtra 

Charge over certain lease rent receivables 

Terms of repayment : 
Repayment from August-2024 to July-2034 

Effective rate of interest : 
Rate of Interest range from 8.00% to 9.00% p.a 

(b) Inter-corporate deposits 

- from related parties 

- from others 

Note 15 
Other financial liablllties 
Lease/Security deposits 

Note16 
Other non-eurrent llabilltles 
Advance rent received 

As at 
March 31, 2025 

(4.87) 

(4.87) 

6.32 

(11.19) 

(4.87) 

Asat 
March 31, 2025 

3,407.49 

2,918.84 

6,32fi.33 

Asat 
March 31, 2025 

103.67 

103.67 

Asat 

March 31, 2025 

15.25 

15.25 

Asat 
March 31, 2024 

6.32 

6.32 

5.24 

1.09 

6.32 

Asat 
March 31, 2024 

Asat 
March 31, 2024 

Asat 

March 31, 2024 



Elpro Realty Private Limited 
(Fonnerly known as Faridabad Management Pvt Ltd) 
CIN No:U80100MH2008PTC189047 
Notes forming part of financial statements for the year ended 31 March 2025 
(All omovnts ore in lokhs, except share data and as stated) 

Note 17 
Short term borrowings 
Secured 
(al Term loans 

(i) Current maturities of term loans from banks [refer note no.14(a)(i)I 

fb) Dropllne Overdraft {DLOD) 

(i) Current maturities of dropline overdraft (DLOD) from banks [refer note no.14(b)I 

Unsecured 
(b) Inter-corporate deposits 

- from related parties 

Terms of repayment : 

On demand 

Effective rate of Interest : 
Rate of Interest 11.00% p.a. 

- from others 

Note 18 
Trade payables 
Micro and small medium enterprises • 

Trade payables - Others •• 

Provisions for expenses 

• Refer Note No.35 for dues to Micro, Small and Medium Enterprises 

As at 
March 31, 2025 

184.25 

267.39 

6,352.00 

6,803.64 

Asat 
March 31, 2025 

4.50 
14.49 

2.15 
21.14 

•• Trade payables include INR NIL Lakhs (March 31, 2024: INR NIL Lakhs) as trade payables to related parties 

Trade Payables ageing schedule as at March 31, 202S 
Particulars 
(i) MSME 

(ii) Others 

(iii) Disputed dues -MSME 

(iv) Disputed dues- Others 

Total 

Trade Payables ageing schedule as at March 31, 2024 
Particulars 
(i) MSME 

(ii) Others 

(iii) Disputed dues -MSME 

(iv) Disputed dues- Others 

Total 

Note 19 
Other financial llabllities 
Lease/Security deposits 

Interest accrued but not due on borrowings 

-Related parties 

-Others 

Other payables 

Employee benefits payable 

Note Z0 
Other current llabillties 
Advance from customers 

Advance rent received 

Duties & taxes 

Provision for expenses 

<l vear 
4.50 

16.64 

21.14 

< 1 year 

As at 
March 31, 2025 

162.37 

680.54 
50.72 

6.59 
900.22 

As at 
March 31, 2025 

13.98 

78.97 

92.95 

As at 
March 31, 2024 

Asat 
March 31, 2024 

1-2 Years 

1-2 Years 

Asat 
March 31, 20Z4 

As at 
March 31, 2024 

5.59 
0.38 
5.97 

2-3 Years > 3 Years Total 
4.50 

16.64 

21.14 

2-3 Years > 3 Years Total 



• Elpro Realty Private Limited 
(Formerly known as Farldabad Management Pvt Ltdl 
CIN No:U8010DMH20081'TC189047 
Notes forming part of financial statoments for the year ended 31 March 2025 
(All amounts are In Jakhs, e1<cept share data and as stated) 

Note21 
Revenue from operations 

s,ile of Products 

Finished Goods I Sen1lces 
- Domestic turnover 
- Export turnover 
income from real estate servtces 

Net galn/(lossl on fair value changes 

Net galn/{loss) on financial Instruments classified at fair value through profit or loss on trading portfoUo 

-Galn/(lossl on sale/maturity of Investments 
- Galn/(loss) on derivative instruments 
- Fair value changes on derivative instruments 
- Fair value changes on investments 
Tola! net galn/(loss) on fair value thanges 

Interest Income on Investments 
Dividend Income 

Fair valua change,;; 

- Realised 
-Unrealised 
Total net galn/(lossl on fair value changes 

Note22 
Other Income 
Interest Income 
- Fixed deposit 

Note23 
Purchase of traded goods 
Inventory at the beginning of the year 
Add: Purchases {netl 
Less: Inventory at the end of the year 

Note 24 
Employee benefits expense 
Salaries, wages & bonus 
Staff welrare expenses 

Note25 
finance com 
Interest expense 

- Inter- corporate deposits from related parties 
- On loans from tlnanclal lnstitu~ons 
-Unwinding intere,t expense on security deposit 
Other borTowtng costs 
Stamp duty and franking charges 

Note26 
Other expenses 
Rates and taxes 
Manpower <:harges 
Repairs and maintenance 
Profess.Iona I and consultancy charges 
Brokerage and commission 
Utility charges 
Insurance 
Travelling and conveyance expenses 
Printing and stationery 
Payment to auditors 
Mlscellaneous expen.s-es 

Payment to Audlton as: 
-Audit Fees 

Yearended 
March 31, 2025 

5,618.85 

651,12 

(262,481 

513.63 

548.14 
799,29 

101.46 
6,05 

1,1:16.n 

251.15 
548.14 
799,29 

12,89 
12,89 

5,471.33 

5,471.33 

47,44 

0.79 
48.23 

756,15 

412.33 
17,41 

20,00 

1,205,89 

89.33 
52.80 

32.89 

B3.72 

11.99 
6,10 

1.37 
11.00 

0.05 

0.35 
0,77 

290.37 

0.35 

0.35 

Year ended 
March 31, 2024 

1.86 
1,86 

0.11 

0.17 

0 .45 

0.05 
0.78 

0.45 



Elpro Realty Private lfmited 
(Formerly known as Faridabad Management Pvt Ltd) 
CIN No:U80100MH2008PTC189047 
Notes forming part of financial statements for the year ended 31 March 2025 
(All amounts are in lakhs, except share data and as stated} 

Note 27 

Earnings per equity share 

Profit/ (Loss) after tax attributable to equity shareholders 

Calculation of weighted average number of equity shares 
Number of equity shares at the beginning of the year 

Number of equity shares issued during the year 

Number of equity shares outstanding at the end of the year 

Weighted average number of equity shares outstanding during the year 

Basic and diluted earnings per share (INR. ) (Restated) 

Face value per share (INR.) 

Note• 28 
Tax expense 
(al Amounts recognised in profit and loss 

Current Income tax 
Previous Year Tax 

Deferred Income tax llablllty / (asset), net 
Origination and reversal of temporary differences 

Reduction in tax rate 

Deferred tax expense 
Tax expense for the year 

(b) Reconclllation of effective tax rate 

Profit/ (Loss) before tax 
Domestic tax rate 

Tax using the Company's domestic tax rate 

Tax effect of: 
Dividend income deductible u/s 80M 

Others 

(A) 

(B) 

(A/B) 

Year ended Year ended 
March 31, 2025 March 31, 2024 

(11.19) 1.09 

2,00,000 2,00,000 

2,00,000 2,00,000 
2,00,000 2,00,000 

(5.60) 0.54 
100.00 100.00 

Year ended Year ended March 
March 31, 2025 31, 2024 

INR JNR 

(5.80) 

(S.80) 

(S.80) 

Year ended 
March 31, 2025 

INR 
(16.99) 
25.17% 

(4.28) 

(1.52) 

(0.00) 

(5.80) 

Year ended March 
31,2024 

INR 
1.09 

25.17% 

0 .27 

(0.27) 



.. Elpro Realty Private Limited 

(Fonnertv known as Farldabad Management Pvt Ltd) 
CIN No:U80100MH2008PTC189047 

Notes formine oart of financial statements for the vear ended 31 March 2025 
(All amounts are in lakhs, except share data and as stated I 

Note· 28 
TaKexpense 

lcl Movement In deferred tax balances 

Particulars 

Deferred tax assets/ (llabilltles) 
- Property, plant and equipment 
- Carried forward losses and unabsorbed depreciation 
- Security deposit discounting 

- Rent equalisation reserve 

- Investments 

Particulars 

Deferred tax assets /(fiabllltles) 
- Property, plant and equipment 
- Carried forward losses and unabsorbed depreciation 
- Rent equalisation reserve 
- Investments 
- Investments 

Deferred tax: 

Net balance 
Aprll 1, 2024 

Net balance 

April 1, 2023 

JNR 

INR 

Recognised In profit 
or loss 

INR 

(155.48) 

302.59 
(0.271 
(3.09) 

(137.95) 

5,80 

Recognised in profit 
or loss 

INR 

Recognised 
inOCI 

Recognised 
lnOCI 

INR 

INR 

Net deferred tax 
asset/(llablllty) as on 

March 31, 2025 

INR 

(155.48) 
302,59 
(0,27) 
(3.09) 

(137.95) 
5,80 

Net deferred taK 
asset/(llablllty) as on 

March 31, 2024 

INR 

The company offsets tax assets and llabllltles If and only if It has a legally enforceable right to set off current tax assets and current tax llabllitles and the deferred tax assets and 

deferred tax liabilities relate to income taxes levied by the same tax authority. 

Significant management Judgment is required in determining provision for income tax, deferred Income tax assets and liabilities and recoverability of deferred income tax assets. 

The recoverability of deferred income tax assets Is based on estimates of taxable income and the period over which deferred income tax assets will be recovered. Any changes in 
future taxable Income would Impact the recoverability of deferred tax assets. 



Elpro Realty Private Umited 
(Formerly known as Faridabad Management Pvt Ltd) 
CIN No:U80100MH2008PTC189047 
Notes forming part of financial statements for the year ended 31 March 2025 
(All amounts are in /akhs, except share data and as stated) 

Note29 
Operating leases as a Lessor 

i) The Company's significant leasing arrangements are in respect of operating leases for premises. These leasing arrangements, which are non­

cancelable range between 11 months and 39 years generally and are usually renewable by mutual consent on mutually agreeable terms. 

ii) Other disclosures in respect of Building's given on operating lease 

Building,s {Including Furniture & Fixtures) March 31,2025 March 31,2024 

Lease rental receipt for the year 620.37 . 

Future minimum lease rentals receipts not later than one year 719.76 -
Later than one year but not later than five years 1,098.54 -



• Efpro Realty Private Limited 

(Formerly known as F1rldabad M1nqem1nt Pvt Ltdj 
CIN No:U80100MH2008PTC189047 

Notes farming part of flnanctal statements for the vear ended 31 March 2025 
(All amounts are fri fakhs, excf!pt sho~ doto and as stated) 

Neta 30 
Ffn1ncfal lm:truments- Fair values and risk management 

A, Accounting claHlflcatJon and fair valul:S 

the Ollb"11ttust r11hre- Wl wi. t~arrvrna. ilm1, unU or 1n111'li:.1i,I n:M!.H ;iru: r f'l!lnCW ll;.1 

Parttcu._rs 
FVTPL 

f:lnu ,dal I.Hl!U 

lrwf'lilrtJul\b 4,853.06 
Ci1n 1111d ~:a./111qulvalents 
Tradt rete1vo1Dlu 
Oth~r nnandal a5Seh 

4,853.06 

Financial llabllltles 
Secured loan from banks 
lntirr-corporate deposlti 

lease / Securrtv deposits 
Trad• and other payables 
0th«< financial Dabllllles 

11-tltu. ~-iu.dii,tt: lflllfff d~f~IIQtl 

31 March 2025 

Car,yfna: amo1.1nt 

FVOCI Amortised Cost 

22.52 

13.35 
. 368.48 

40,l,34 

6,777.97 
6,352,00 

266,04 

21.14 
737.lj6 

14.155.00 

31M•rdl2024 

Canvtn1,an\ount 

Total FVTl'L FVOC Amortised Cost Total 

418S3 06 . 
22.52 . 207 56 207.56 

13.35 4.28 4.28 

368..48 

5,257,411 211.113 211.83 

6,777.97 . 
6,352.00 

266.04 . 
21.14 

737 86 . 
~4,lSS.00 

rhe following table shows the fair values of fin ancia l assets and financial liabllities, includlng their levels in the fair value hierarchy. It does not include fair va lue inrormatlcn for frnancial aS5els and financial liabmtres if t he 

31 Morch 2025 31 Mardi 2024 
Partlculars Fair value Farr value 

L1vel 1 Level 2 Lev■ l 3 Total lenll Level Z lev1I 3 Total 

Flnanclal assets 
lnveltments 2,91• 74 l,!166.-1.l LIi 4-,153.06 -

UH. 74 1,866.21 2.11 4,853.06 . 
Flnandal llabllltl1s 

Lease/ Security dC!!posfts 266.04 li6.ll4 
. ZS&.IM 266.0-0 

a. Measurement of fair values 

V.aluetlon techniques and significant unobser,,able lllput, 

Flnandal Instruments meiiSUrtd at falr value 

Level 1: It represents quoted equtty shares, units of mutual funds and exchange traded denvatlve Instruments me.isured using the dosing marii:et prke and Net As.set Vakle (NAV) respecttve:lv 

Level 2: The fair valu. of ffnanclil Instruments that are not traded In an active market Is determined using valuation techniques which maximise th use or observable ma rket data and rely as little as poulble on entitv•speclnc 
estimates. If a.II significant Inputs ~uired to fair value a.n lnstNment are obseNable, the lnstniment I$ Included In level 2. 
There ara no transfers between level 1, lev■ l 2 and level 3 during the yei!lr. 

level 1: tt ,epresents unquoted investments ln LlP 

Flnandal lnstrumenb measured at fair value 

Ty11< VD.hn Uon technique. 
Un uotrd t :q-ulty s:hares. 
Government securities. Lease Securl Dan.out OIK01.111 t~d <.in ti Plow a :o-ac h~ Th.a •,.1Jua tJon mode-1 ton,lden-



Elpro Realty Private Limited 
(Formerly known as Faridabad Management Pvt Ltd) 
CIN No:U80100MH2008PTC189047 

Notes forming part of financial statements for the year ended 31 March 2025 
(All amounts are in /akhs, except share data and as stated) 

Note 30 
{i). Financial risk management 

The Company has exposure to the following risks arising from financial instruments: 
A. Credit risk ; 

B. Liquidity risk; and 

C. Market risk 

Risk management framework 

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's 
risk management framework. 

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to 

set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and 

systems are reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, 
through its training and management standards and procedures, aims to maintain a disciplined and constructive 

control environment in which all employees understand their roles and obligations. 

A. Credit Risk 
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to 

meet its contractual obligations, Credit risk arises primarily from financial assets such as investment in mutual funds 

and equity shares, derivative financial instruments, and balances with banks. 
The Company has adopted a policy of only dealing with counterparties that have sufficiently high credit rating. The 
Company's exposure and credit ratings of its counterparties are continuously monitored and the aggregate value of 

transactions is reasonably spread amongst the counterparties. 

Cash and cash equivalents 
The Company held cash and cash equivalents with credit worthy banks and financial institutions of INR 22.52 lakhs 

and INR 207.56 lakhs as at 31 March 2025 and 31 March 2024 respectively. The credit worthiness of such banks and 

financial institutions is evaluated by the management on an ongoing basis and is considered to be good. 



, Elpro Realty Private Limited 
(Formerly known as Farldabad Management Pvt Ltd) 

CIN No:U80100MH20D8PTC189047 
Notes forming part of financial statements for the year ended 31 March 2025 

(All amounts are in lakhs, except share data and as stated) 

Note - 30 
Financial instruments - Fair values and risk management 

B. Liquidity risk 
Liquidity risk refers to the risk that the company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient 

liquidity and ensure that's funds are available for use as per requirements. 

The company manages its liquidity risk by ensuring as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both 
normal and stressed conditions. 

The company has obtained short term unsecured loan form its Holding company. The company also constantly monitors funding options available in debt & 
capital market with view of maintaining financial flexibility. 

Maturities of Financial Llabllitles 

The Tables below analyze the company's financial liabilities into relevant maturity groupings based on their contractual maturities. The amounts disclosed in 

the table are contractual undiscounted cash flows. Balance due within 12 months equal their carrying balances as the impact of discounting is not 
significant. 

As at March 31, 2025 

Non-derivative financial liabilities 
Secured loan from banks 

Inter-corporate deposits 

Lease/ Security deposits 

Trade and other payables 

Other financial liabilities 

As at March 31, 2024 

Non-derivative financial liabilities 
Secured loan from banks 

Inter-corporate deposits 

Lease/ Security deposits 

Trade and other payables 

Other financial liabilities 

C. Market risk 

Carrying 
amount 

6,777.97 

6,352.00 

266.04 

21.14 
737.86 

14,155.00 

Carrying 
amount 

Total 

7,191.24 

6,352.00 

296.33 

21.14 

737.86 

14,598.57 

Total 

Contractual cash flows 

l year or less 1-2 years 

453.51 504.05 

6,352.00 
165.18 

21.14 

737.86 

7,729.69 504.05 

Contractua I cash flows 

1 year or less 1-2 years 

2-5 years 

1,810.38 

131.15 

1,941.53 

2-5 years 

More than 
5 years 

4,423.30 

4,423.30 

Morethan 5 
years 

Market risk is the risk of any loss in future earnings, in realizable fair values or in future cash flows that may result from a change in the price of a financial 

instruments. The Value of financial Instruments may change as a result of changes in the Interest rates, foreign currency exchange rates, equity price 

fluctuatlons, liquidity & other market changes. Future speclflc market movements cannot be normally predicted with reasonable accuracy.Financial 

instruments affected by market risk include investments and derivative financial instruments. 

(ii Currency risk 

The fluctuation in foreign currency exchange rates may have potential Impact on the Statement of Profit and Loss account and equity, where any 

transaction references more than one currency or where assets/liabilities are denominated in a currency other than the functional currency of the entity. 

The Company is not exposed to currency risk since the company deals in only INR and no other currency. 



~ (ii) Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The 

Company's exposure to market risk for changes in interest rates primarily relates to borrowings from financial institutions. 

Exposure to interest rate risk 

The profile for variable interest-bearine: financial instruments of the Comoanv's is as follows. 

Variable-rate instruments March 31,2025 March 31,2024 

Financial assets 

Financial liabilities 6,777.97 -
(6,777.97) 

Interest rate sensitivity - fixed rate instruments 

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss, therefore, a change in interest 

rates at the reporting date would not affect profit or loss for any of these fixed interest bearing financial instruments. 

Interest rate sensitivity- variable rate Instruments 

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased/ decreased profit or loss by amounts shown 

below. This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the 

change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The year end balances are not 

necessarily representative of the average debt outstanding during the year. 

Profit or loss 

100 bps increase 100 bps decrease 

As at 31 March 2025 

Variable-rate instruments (67.78) 67.78 
Cash flow sensitivity (net) (67.78) 67.78 

As at 31 March 2024 

Variable-rate instruments . 
Cash flow sensitivity (net) . 

I Note: The imoact is indicated on the orofit / loss before tax basis) 

(Iii) Price risk 

Price risk is related to the change in market reference price of the investments which are fair valued and exposes the Company to price risks. 

The carrying amount of financial assets and liabilities subject to price risk is as below: 

Financial assets 

Investments 

Total 

March 31,2025 March 31,2024 

4,853.06 

4,853.06 

A hypothetical 100 basis point shift in the benchmark rate will have impact on the profit and loss as below: 

As at 31 March 2025 

Impact on profit and loss before tax 

Impact on equity 

As at 31 March 2024 

Impact on profit and loss before tax 

Impact on equity 

Profit or loss 

100 bps increase 100 bps decrease 

36.32 

36.32 

(36.32) 
(36.32) 



Elpro Realty Private Limited 

(Formerly known as Faridabad Management Pvt Ltd) 

CIN No:U80100MH2008PTC189047 

Notes forming part of financial statements for the year ended 31 March 2025 

(All amounts are in lakhs, except share data and as stated) 

Note 31 

Capital Management 

The Company's policy is to maintain a strong capital base so as to maintain investor, creditor and market 

confidence and to sustain future development of the business. It sets the amount of capital required on the 

basis of annual business and long-term operating plans which include capital and other strategic investments. 

The funding requirements are met through a mixture of equity and other borrowings. The Group's policy is to 

use short-term and long-term borrowings to meet anticipated funding requirements. 

The Company monitors capital using a ratio of 'adjusted net debt' to 'adjusted equity'. For this purpose, 

adjusted net debt is defined as total liabilities, comprising interest-bearing loans and borrowings and 

obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises all components of 
equity. 

The Company's adjusted net debt to equity ratio at each balance sheet date was as follows: 

Total liabilities 

Less : Cash and cash equivalent 
Adjusted net debt 

Adjusted equity 

Adjusted net debt to adjusted equity ratio 

INR 

Asat 

March 31, 2025 

14,263.21 

22.52 

14,240.69 

195.13 

72.98 

INR 

As at 

March 31, 2024 

5.97 
207.56 

(201.59) 
206.32 

(0.98) 



... 

: 

Elpro Realty Private Limited 

(Formerly known as Fartdabad Management Pvt Ltd) 

CIN No:U80100MH200BPTC189047 

Notes forming part of financial statements for the year ended 31 March 2025 

(All amounts are in /akhs, except share data and as stated} 

Note32 
Related party relationships, transactions and balances 

The table provides the information about the company's structure including the details of the subsidiaries and the holding company. 

The following table provides the total amount of transactions that have been entered Into with related parties for the relevant financial 

year. 

Endtles/lndlvldual, having contro lllng lntero.it : 

IGE (India) Private Limited (from February 19, 2024) 

Mr. Surbhit Dabriwala 

Holdlng Company 

IGE (India) Private Limited (till February 19, 2024) 

Elpro International Limited {from February 20, 2024) 

Fallow sobsldiarle5 

Elpro International Limited (till February 19, 2024) 

Ultra Sigma Private Limited {from February 20, 2024) 

Fortune Capital Holding Private Limited (from February 20, 2024) 

International Conveyors Ltd (from May 23, 2024) 

International Belting Limited (from May 23, 2024) 

RCA Limited (from May 06, 2023) 

Dabri Properties and Trading Company Limited 

Zenox Trading & Manufacturing Pvt Ltd 

Zenox Systems Pvt Ltd 

Eduspace Services LLP (from March 19, 2025) 

Amaranth Daksha LIP 

Oth<!r ,elatt!d p;,rtles 
Zenox Facility Services LLP 

Kev Managyrlal Pi!rsannel! 
Mr.Gajanand Dahima (from March 12, 2024) 

Mr. Naresh Agarwal (from August 8, 2024) 

Ms.Vasavi Dabriwala (from September 25, 2024) 

Mr. Bhola Prasad (from February 21, 2025) 

Mr. Pa rash Jain (upto February 27, 2025) 

Mr. Ashok Kumar Gulgulla (till March 12, 2024) 

Mr. Pramod Kumar Dabriwala {till March 11, 2024) 

Particulars 

Inter-Corporate Deposits 

Takllo (net) 

Sale of Investment 

Purchase of property, plant and equipment 

lnn,re,sr. Expenses 

lnrerest Income 

K•~ ffl3/Ulggme11t l!ersonnel compema1l2n 

Short-term employee benefits 

Consultancy/profession fees 

Balancesoutst.1 ndinK at the end of the ~ear 

Receivables (net) 

Payables {net) 

Note: Figures In bracket relates to the previous year 

Holding 

Compar,y 

6352.00 

(·) 

0.00 

(184.37) 

0.00 

(-) 

756.15 

(-) 

0.00 

(1.86) 

0.00 

(·) 

0.00 

H 

0.00 

H 

7032.54 

H 

Fellow Other related 

subsldia rles pa rties 

o.oo 0.00 

(-) (·) 

o.oo o.oo 
(1.30) (O.DZ) 

o.oo 0.00 

H H 

0.00 0.00 

(-) (-) 

0.00 o.oo 
(-) (·) 

0,00 0.00 

{-) (-) 

0.00 o.oo 
{-) H 

0.00 0.00 

(-) (·) 

0.00 o.oo 
(·l (-) 

All the transactions with related parties are at arm's length and all the outstanding balances are unsecured. 

Key management 

personnel 

0.00 

H 

0.00 

H 

o.oo 

H 

0.00 

(·) 

o.oo 
(-) 

18,60 

H 

0.86 

H 

,,§> 



1' Elpro Realty Prl••to Limited 
(Formerly known as Farldabad Management Pvt Ltd) 
CIN No:U80100MH2008PTC189047 

Notes formtns part of flnandal statements for the year ended 31 March 2025 

(All amounts are In Jakhs, except share daca and as .stQted) 

Note 33 

Segm1nt dlsdosu,e 

In a"ordance with the Ind AS 108, 'Operatlns Segments', the Segment Information for the year ended March 31, 2025 is eiven as follows: 

A brief description cf the segments is as under: 

Reportable Segments 
Real Estate 
Trading Activity 

SEGMENT REVENUE 
EKternal sales 

Inter• segment sales 

Revenue 

RESULT 
Segment result 

Unallocated corponite Income (net of unallo,able expenses) 

Operating Profit/ (Loss) befo,e ftnanca cost 

Finance cost 

Profit / (Loss) before tax 

Tax expense (reversal) 

Net Profit/ (Loss) after tax 

Other Information 

Segment Assets 

Unallocated corporate assets 

Total Assets 

Segment llabllltles 

Unallocated corporate llabllltles 

Total llabllltles 

Capital expendlturo 

Unallocated capital expenditure 

Total capital e,pendlturo 

Depredation 

Unallocated depreciation 

Total Depredation 

Note: F11un1s In bracket relates to the previous year 

Operations 
Oe\lelopment of property and lease of land & premises. 
Tnidfns in commodldes, flnanclal Instruments and derivatives thereof. 

Real Estate 

651.12 

H 

(·) 

218,25 

H 

9,429.32 

H 

7,142.69 

H 

9,301.84 

(-) 

190.83 

(·) 

Trading Activity 

6,525.65 

1-1 

(-) 

1,054.06 
(-) 

4,954.89 
(·) 

7,116.17 
(-) 

(·) 

H 

Ell ml nation 

H 

H 

(·) 

(-) 

H 

(·) 

(·) 

All assets of the C.Ompainy are domlclled In Ind la and the the comp,ny doi?s not earn 1°" or more of revenue t 

Total 

7,176.77 

H 

H 

7,176.77 
(-) 

1,272.31 

(83.41) 

(1.09) 

1,188,90 
(1.09) 

(1,205.89) 

H 

(16.99) 
(1.09) 

(5.80) 

(·) 

(11.19) 
(1.09) 

14,384,21 
(-) 

74.13 
(212.29) 

14,458.33 
(212.29) 

14,258.86 

H 

4.35 
(5.97) 

14,263.21 
(5.97) 

9,301.84 

(·) 

16.08 
(·) 

9,317.92 
(·) 

190.83 
(-) 

(·) 

190,83 

(·) 



"I Elpro Realty Private Umlted 
(Fotmerly known as Farldabad Mana1ement Pvt Ltd) 
ON No:IJ80100MH200ll'TC189047 

Notes formtng part offlnandal stat•mants for the year ended J1 March 2025 
{Al/amounts are In lakhs, ~,eptsha~data and as stated) 

Note34 
Fln1ndal Ratios 

Partlculars 

Curnrnt Knto 

Oebl•Equ,ty lt,> rlo 

Ot.ibLSel'llce. u:rverilp ;tatlo 

Rew m on Eql.lfty R1t#0 

Trade Receivable Turnover Ratio 

Trade Pavab1e Turnover Ratro 

Net Capital Turnov•r Ratio 

Net Profit Ratio 

Return en C.pltal Employed (ROCEJ 

Return on lnYeltm•nr 

Numerator 

Current Assets 

Total Debt 

Net profit after taK + 
Depreciation+ Finance Cost 

Net Proftu after taxes 

Revenue from Operatkms 

Operating Expanse.s + Other 
Expenses 

Revenue from Operations 

Nel Prcflrs ,rtar 11111."s 

Earning before Interest and tax 

inccma from lnvettroeot 

• There are no payments on account of repayment of prlnc1pal or Interest during the period 
•• The are no outstanding trade recefvable as at the year end. 

Denominator 

Current Uablllties 

Shareholder.s Equity 

Interest payments + Principal 
repayments 

Average Shar2holders Equity 

A\lerage Trade Receivables 

Averaee Tradt Payables 

Working Capital • Current 
Assets - Current llablllties 
Revenue from Operations 

Tangible Net Worth+ Total 
debt 

Averaae Investments 

March 31,2025 March 31,Z0Z4 Variance ,tenons for variance 

MOl/eme:rit on account of lncreai.e In 
0.64 35.50 -34 96 lnvesrments and !ihor1 term borrowinss in the 

currencc,edod 

67.29 67.29 
Loans taken In the current year to fund the 

real e.state services and tradlns business 

0.11 (30.66) 30.77 
Loans taken in the current year to fund the 
real estate and Investment business 

•S.58% 0.53% -0.06 • 

Increase or account of ce11enue from real 

814.60 0,00 814,60 estate services and trading business In the 
current year 

Increase of account of hlahrer operating 

69236 ~OIV/01 0.00 expenses [O run the real esUite services and 
tradln■ business in the current year 

(2.54) -2.54 

-0.16" 0.00% o oo 

8.92% 0.53% 0.08 

601% 0.00% 0.06 



Elpro Realty Private Umlted 

(Formerlv known as Farldabad Management Pvt Ltd) 

CIN No:U80100MH2008PTC189047 

Notes forming part of flnanclal statements for the vear ended 31 March 2025 

(AJI amounts are in /akhs, ex'cept share data and as stated) 

Note35 

Trade Pavables 
Trade Payables include payable to Small Scale Industrial Undertakings and Micro, Small and Medium enterprises.On the basis of the information and records available 

with the management, the following disclosures are made for the amounts due to the Micro, Small and Medium enterprises, which have registered with the 

competent authorities, 

Partlculars As at March 31,2025 As at March 31,2024 
Principal amount remaining unpaid to any supplier as at the year end 4.50 

Interest due thereon 

Amount of interest paid bv the Company in terms of Section 16 of the MSMEDA, alongwith the amount of the . 
payment made to the supplier beyond the appointed day during the accounting year 

Amount of interest due and payable for the year of delay in making payment (which have been paid but beyond 

the appointed day during the vear) but without adding the interest specified under the MS MEDA 
Amount of interest accrued and remaining unpaid at the end of the accounting year 

Dues to Micro, Small and Medium Enterprises have been determined on the basis of information collected by the Company. 

Interest have not been accrued and provided on the outstanding amount as the payments to Micro, Small and Medium Enterprises have been made as per the terms 

of contract. 

Note 36 

Corporate Social responsibility 

The company does not have CSR responsibilities as per the provisions of section 135 of the Companies Act, 2013. 

Note37 

Additional regulatory Information required bv Schedule Ill to The Companies Act, 2013 
(i) The Company does not have any benami property held in their name. No proceedings have been initiated on or are pending against the Company for holding 

benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder. 

(ii) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any government authority. 

(Hi) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87} of the Companies Act, 2013 read with the 
Companies (Restriction on number of layers) Rules, 2017. 

(iv) Utilisation of borrowed funds and share premium -

I. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities !Intermediaries) with the understanding 

that the Intermediary shall: 
(a) Directly or Indirectly lend or invest in other persons or entitles identified in any manner whatsoever by or on behalf of the Parent Company (Ultimate Beneficiaries) 

or 

(b) Provide any guarantee, security or the like to or ori behalf of the ultimate benef1c1aries 

II. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in 
writing or otherwise) that the Company shall; 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries 

(v} There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 {such as search or survey), that has not 

been recorded in the books of account. 

(vi) The company does not have any transactions/ balances outstanding with struck off companies. 

(vii) The Company has not traded or invested in crypto currency or virtual currency during the year. 

(viii) The Company does not have any charges or satisfaction of charges which is yet to be registered with ROC beyond the statutory period. 

(ix) The Company does not have working capital facilities sanctioned by bank on the basis of security of current assets. 

Note 38 

Events occurring after Reporting Period 

There are no significant subsequent events that require adjustment or disclosure in the standalone financial statements as on the balance sheet date. 

Note39 

Previous year figures have been regrouped/ reclassified to conform to current year presentation, wherever considered necessary. 

As per our Report of even date attached 

R. Mehta & Associates 

Chartered Accountants 

'~ 
Rohan T Mehta 

Partner 

M.No. 141598 

Place: Mumbai 

Date: M Pt'( lf.i I Z.o 
UOIN: l.5 j_ 4 j.S, q g 

For & on behalf of the Board of Directors 

Additional Director 

(DIN: 10920659) 

Place : Mumbai 

-~-P~~ 
~ 

Ga]anand Dahl ma 

Director 

(DIN: 03295934) 

Place: Mumbai 
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PROXY FORM (Form No. MGT - 11)  

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administration) Rules, 2014] 

 
CIN                                         : U80100MH2008PTC189047 

Name of the company      : Elpro Realty Private Limited 

Registered office     :  Nirmal, 17th Floor, Nariman Point Mumbai – 400021. 

Name of the Member (s) 

Registered Address 

E-mail Id 

Folio No. / Client Id 

DP ID 

I/We, being the member (s) of _______________ shares of the above-named company, hereby appoint 

1. Name: _________________________________________________________________________________________________ 
 
Address: ______________________________________________________________________________________________ 
 
E-mail Id: ______________________________________________________________________________________________ 
 
Signature: _______________________________________, or failing him 
 

2. Name: _________________________________________________________________________________________________ 
 
Address: ______________________________________________________________________________________________ 
 
E-mail Id: ______________________________________________________________________________________________ 
 
Signature: ______________________________________, or failing him 
 

3. Name: _________________________________________________________________________________________________ 
 
Address: ______________________________________________________________________________________________ 
 
E-mail Id: ______________________________________________________________________________________________ 
 
Signature: ______________________________________, or failing him 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual 
General Meeting of the Company, to be held on the Monday of September 29th, 2025 at 01:00 p.m. 
at Nirmal, 17th Floor, Nariman Point Mumbai – 400021 and at any adjournment thereof in respect 
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Resolution No.: 

Item 
 No. 

Resolution For Against 

1. Adoption of the Audited Financial Statements of the 
Company for the period ended March 31, 2025 and the 
Reports of the Board of Directors and Auditors thereon. 

  

2. Appointment of a Director in place of Mr. Gajanand Dahima 
(DIN: 03295934) who retires by rotation and being 
eligible, offers himself for re-appointment. 

  

3. Appointment of Auditors and to fix their remuneration.   
4. To appoint Mr. Bhola Prasad (DIN: 10920659) as              

Non-Executive Director of the Company 
  

5. To appoint M/s. M. K. Saraswat & Associates LLP, 
Practicing Company Secretaries as Secretarial Auditors of 
the Company for the term of five (5) consecutive years 

  

 

 

 

 

 

     Signature of shareholder 

Date: 
Place: 
 
                                                                                                                                    Signature of Proxy holder(s) 

 

*It is optional to indicate your preference. If you leave the ‘for or against’ column blank against 
any or all resolutions, your proxy will be entitled to vote in the manner as he/she may deem 
appropriate. 

Note: 

1. This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting. 

2. Those members who have multiple folios with different joint holders may use copies of this 
Attendance slip/Proxy Form. 
 

3. For the Resolutions, Explanatory Statement and Notes, please refer to the Notice of the 01st 
Annual General Meeting. 
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Name of the Member: _____________________________________________________________________________________ 

Name of the Proxy: ________________________________________________________________________________________ 

I certify that I am a registered shareholder / proxy / representative for the registered shareholder 
of the Company. I hereby record my presence at the Annual General Meeting of the Company 
held on Monday, September 29, 2025 at 01:00 p.m. at Nirmal, 17th Floor, Nariman Point 
Mumbai – 400021. 

 

 

__________________________                    _______________________ 

Signature of Proxy                 Signature of Member 

 

Notes: A Member / Proxy attending the meeting must complete this Attendance slip in legible 
writing and hand it over at the entrance. Sign at appropriate place as applicable to you. 
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